PVA: Board Resolution
On 10/08/2015, PetroVietnam Nghe An Construction Joint Stock Company announced Board Resolution as follows:

Article 1: Approve the plan on transferring all shares that the Company is holding in Nghe An Petroleum Construction and Investment Joint Stock Company no. 1 

Assign Management Board to direct functional departments to implement related procedures.

Article 2: Divestment value

1. The number of shares that the Company is holding: 5,250,000

2. The number of shares transferred: 5,250,000,000

3. The transfer price: VND 5,100 per share

4. Total value of transfer: VND 2,677,500,000

Priority is given to shareholders who are employees of the Company and Nghe An Petroleum Construction and Investment Joint Stock Company no. 1.
Article 3: Payment schedule

Assign the leader team of Nghe An Petroleum Construction and Investment Joint Stock Company no. 1 to make quick payment to the Company no later than 25 August 2015.
After 25 August 2015, if the transferee does not pay, the transferor will charge according to the bank interest rate at that time.
Article 4: Liabilities between Nghe An Petroleum Construction and Investment Joint Stock Company no. 1 and the Company

- 02 companies will check liabilities related to the business operation of Nghe An Petroleum Construction and Investment Joint Stock Company no. 1 and build the plan on offsetting liabilities
- After the transfer, Nghe An Petroleum Construction and Investment Joint Stock Company no. 1 will be responsible for handling all liabilities with the Company according to regulations of law.

- Assign Accounting and Finance Department to classify liabilities figures in detail according to borrowers and request the leader of related units to cooperate in order to check related contents and sign for certification for the implementation of next steps.
Article 5: Approve dismissing Mr. Nguyen Huy Cuong from Head of Department of Administrative Organization on 01/08/2015
Ask Mr. Nguyen Huy Cuong to hand over documents related to the working process and unfinished tasks.

Assign Department of Administrative Organization to perform related procedures according to regulations of law.
Article 6: Approve the plan on the divestment in Nghe An Petroleum Construction and Investment Joint Stock Company

Assign Management Board and the capital representative to work directly with the leader team of Nghe An Petroleum Construction and Investment Joint Stock Company to implement the divestment plan.
The transfer price: not under VND 10,000 per share and calculated on the basis of preserving the contributed capital of the Company.

Article 7: This resolution comes into effect from the signing date. 

Board of Directors, Management Board and head of departments are responsible for implementation.
